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TIF #1  VALUES

Base Assessed Value  $            7,115,628.00 

Increment Assessed Value  $              301,345.00 

Total Assessed Base and Increment  $            7,416,973.00 

Base Sales Tax  $                         -   

Sales Tax Increment (Collected to Date)  $              104,275.47 

Total Sales Tax Base and Increment  $              104,275.47 

TIF #1 FINANCIAL REPORT AS OF JUNE 30, 2019† 

Fiscal Year to Date Total to Date

TIF Related Revenues

   Sales Tax Increment Collected  $                76,321.22  $              104,275.47 

   Ad Valorem Increment Collected  $                30,992.31  $                47,406.10 

   Interest Collected  $                    176.98  $                    312.00 

 $               107,490.51  $              151,993.57 

TIF Related Expenditures

   Land Acquisition and Development Financing Assistance  $                10,508.71  $                10,508.71 

   Public Infrastructure and Facilities Improvements  $                         -    $                         -   

   Project Implementation and Administration  $                         -    $                         -   

 $                10,508.71  $                10,508.71 

Advancements Eligible for Reimbursement†† 

   Project Implementation and Administration  $                    180.00  $                85,996.85 

   Interest and Financing Expenditures  $                         -    $                         -   

Total  Advancements Eligible for Reimbursement††  $                         -   85,996.85$                

Interest on Indebtedness† † †  $                         -    $                         -   

Outstanding Debt Principal as of June 30, 2019  $                         -    $                         -   

TIF #1 PROJECT BUDGET EXPENDITURES AS OF JUNE 30, 2019

Budget TIF #1
Total Expenditures

to Date
Remaining 

Budget

Land Acquisition and Development Financing 
Assistance

13,800,000.00$            10,508.71$                 $          13,789,491.29 

Public Infrastructure and Facilities 
Improvements

3,000,000.00$             -$                         3,000,000.00$            

Project Administration 200,000.00$                -$                         200,000.00$              

TOTAL 17,000,000.00$            10,508.71$                16,989,491.29$          

Person in charge of project plan implementation: Warren Lehr

Interests Disclosed Pursuant to 62 O.S. § 857: NONE

† Amounts are unaudited and subject to adjustment and/or reclassification

† † Advances of TIF-eligible costs from City General Fund may be reimbursed with future increment revenues.

† † † Interest on indebtedness paid directly from increment revenues.

INCREMENT DISTRICT NO. 1, CITY OF OWASSO, FYE 2019 ANNUAL REPORT

PUBLIC NOTICE

Warren Lehr, City Manager

The following is a summary of relevant financial information for Increment District No. 1, 
City of Owasso, for the fiscal year indicated herein. The report is available for public inspection 
during business hours in the office of the City Clerk, 200 S. Main St., Owasso, OK 74055


